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Bill Analysis 

 

SB 676 modifies income tax apportionments. The Ad Valrorem Fund receives an additional 

0.5% share of the income tax, bringing its total share to 1.5%. The General Revenue Fund 

receives 0.5% less. 

 

Prepared by: Kalen Taylor 

 

Fiscal Analysis 

 

FY 21:  GRF would decrease approximately $19,971,055 

FY 22:  GRF would decrease approximately $20,534,765 

 

This bill amends the apportionment of individual and corporate income tax by decreasing the 

amount of revenue apportioned to the General Revenue Fund and increasing the amount of 

revenue apportioned to the Ad Valorem Reimbursement Fund effective for fiscal year beginning 

July 1, 2020 and all subsequent fiscal years. 

 

From the Oklahoma Tax Commission:  under current law individual income tax is apportioned in 

the following manner: 

General Revenue Fund:  85.66% 

Education Reform Revolving Fund:  8.34% 

Teachers' Retirement Fund:  5% 

Ad Valorem Reimbursement Fund:  1% 

 

Under this proposal the apportionment to the General Revenue Fund will decrease to 85.16% and 

the apportionment to the Ad Valorem Reimbursement Fund will increase to 1.5%. 

 

Under current law corporate income tax is apportioned in the following manner: 

General Revenue Fund:  77.5% 

Education Reform Revolving Fund:  16.5% 

Teachers' Retirement Fund:  5% 

Ad Valorem Reimbursement Fund:  1% 

 

Under this proposal the apportionment would be: 

General Revenue Fund:  77% 

Ad Valorem Reimbursement Fund:  1% 



 



  


